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market-based bids, from financially sound 

firms; (2) financing from Korean Govern-

ment-owned or controlled banks not be used 

to secure any sale; and (3) the bid selection 

process be based on commercial, not polit-

ical factors. I feel strongly that by imple-

menting these guidelines the Korean Govern-

ment will fulfill its previous assurances that 

Hanbo will not receive any further govern-

ment support and will be sold through a mar-

ket-based process. 
I appreciate your concern and continued 

cooperation in ensuring that the sale of 

Hanbo is completed as efficiently and expedi-

tiously as possible. I look forward to work-

ing with you in the future. 

Warm regards, 

DONALD L. EVANS.

July 10, 2001. 

Hon. DONALD EVANS,

Secretary, U.S. Department of Commerce, Wash-

ington, DC. 
DEAR SECRETARY EVANS: Both domestic 

and foreign steelmakers generally acknowl-

edge the worldwide excess production capac-

ity has seriously harmed U.S. steelmakers. 

There may be differences in various studies 

about how much excess capacity exists, but 

all involved seem to agree that much of the 

excess has been caused by market distorting 

subsidies and that these should be stopped. 
Dongkuk Steel Mills of South Korea is an 

excellent example of a financially weak com-

pany that has used political muscle to get 

government loans at subsidized interest 

rates to survive and expand. During the last 

three years Dongkuk earnings have failed to 

equal its interest expense. This should be 

measured against a benchmark articulated 

by McKinsey & Co., a highly respected inter-

national consulting company, which provides 

that a company with less than two times in-

terest coverage is likely to fail. Generally, 

even ‘‘junk’’ quality coverage ratio, 

Dongkuk has apparently just been granted 

an $80 million credit facility by Korea Devel-

opment Bank (KDB), an agency of the Ko-

rean government which is funded indirectly 

by the IMF. The loan is at an interest rate 

well below what the company could get in 

the normal course of business. We have been 

critical in the past of Korean government 

loans of this type which have been used to 

build additional steel capacity and have indi-

rectly come from IMF funds. 
By all measures, Dongkuk is the weakest 

of the (non-bankrupt) steel mills in Korea 

and should not have been eligible for the 

KDB loan due to its size (larger than al-

lowed) and poor credit standing. It has ar-

ranged for stories in the Korean press claim-

ing that it has been profitable in 2001. How-

ever, its financial filings with the Korean 

government Financial Supervisory Service 

shows a large loss. Dongkuk has also been 

found guilty of dumping both steel plate and 

rebars in the U.S. market. It appears that 

the company has dumped its products in the 

U.S. to generate high gross sales numbers to 

support its campaign for a government sub-

sidy to help bail out an unprofitable com-

pany, even though these sales were unprofit-

able.
Dongkuk’s public campaign has been ex-

tended to the U.S. where a recent delegation 

of Korean steel industry leaders that came 

to the U.S. to lobby various trade officials 

was composed of nearly only officials of 

Dongkuk and its subsidiary, Union Steel. 
I am writing to request that your office 

initiate an investigation into Dongkuk’s fi-

nancial arrangements, including its use of 

IMF funds through the Korean Development 

Bank to provide subsidies to the Korean 

steel industry. Please also advise us whether 

these arrangements violate any of the U.S. 

trade laws and please also take such actions 

as they may be appropriate to ensure that 

Dongkuk is barred from acquiring any addi-

tional steel assets, either directly or indi-

rectly, in Korea as long as it continues to ob-

tain subsidized funds from the Korean Devel-

opment Bank. 
I want to thank you in advance for your 

kind consideration of my request and I look 

forward to hearing from you in the near fu-

ture. I remain 

Very Truly Yours, 

STEVEN C. LATOURETTE,

Member of Congress. 
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IDAHO’S RESOLUTION FOR 

ENERGY POLICY 

HON. C.L. ‘‘BUTCH’’ OTTER 
OF IDAHO

IN THE HOUSE OF REPRESENTATIVES

Tuesday, October 2, 2001 

Mr. OTTER. Mr. Speaker, I respectfully offer 
for my colleagues’ attention the following as-
tute remarks contained in the resolution pro-
posed by the Canyon County Republican Cen-
tral Committee and adopted by the Idaho Re-
publican Party at its 2001 Summer State Cen-
tral Committee Meeting on June 16, 2001. 1 
could not agree more with the statements and 
sentiments of my fellow Idaho Republicans, 
and am pleased that this Congress has begun 
to take steps to see that the energy goals of 
Idaho and other states are fulfilled as quickly 
as possible. 

A RESOLUTION OF THE IDAHO REPUBLICAN

PARTY

Whereas, over the last decade, the West 

has experienced tremendous economic and 

population growth. The growth has resulted 

in significant new demands on energy re-

sources of all types. Over the last year, the 

United States, and the West in particular, 

have seen its surplus energy resources dis-

appear, resulting in unprecedented prices for 

electric energy and natural gas. This situa-

tion has resulted in curtailment of energy 

intensive industries and subsequent employ-

ment displacement. Furthermore, the situa-

tion has revealed that there is not adequate 

amounts of electric energy generation or 

electric and gas transmission available to 

meet current or future needs due to a variety 

of reasons, including non-existent national 

energy policy, lack of new investment in 

construction, inefficient sitting regulations, 

local opposition, and a myriad of statutory 

and regulatory impediments; 
Whereas, the West plays a critical role in 

energy policy and development due to its 

abundance of natural gas, clean coal, hydro-

power resources, and emerging non-hydro-

power renewable resources; 
Whereas, the citizens of Idaho have histori-

cally been the beneficiaries of some of the 

lowest energy costs in the United States 

largely because of the clean, renewable hy-

dropower, an efficient electric distribution 

and transmission system and proximity to 

affordable natural gas reserves and pipelines; 
Whereas, these energy resources have 

played a significant role in the development 

of Idaho’s economic prosperity and will play 

a key role in future economic growth and en-

ergy cost affordability for Idaho citizens; 
Now, therefore, be it resolved, That the Idaho 

Republican Party urges policy makers at all 

levels of government, to support and enact 

energy policies that continue to allow Idaho 

citizens to have access to clean, affordable, 

and reliable energy. These policies should in-

clude, but are not limited to, a streamlined 

regulatory process for construction and oper-

ation of electric generation, electric trans-

mission, and natural gas pipelines. These 

policies should also specifically include sup-

port for hydropower relicensing reform, im-

proving energy efficiency and conservation, 

development and deployment of new tech-

nologies for traditional and emerging gen-

eration systems and short-term measures to 

support low-income families with energy 

payments.
Be it further resolved, That policy makers at 

all levels coordinate their policies and proce-

dures with each other to maximize taxpayer 

dollars and provide non-duplicative, efficient 

and effective government oversight responsi-

bility.
This resolution proposed by the Canyon 

County Republican Central Committee, was 

duly considered and adopted by the Idaho 

Republican Party at its 2001 Summer State 

Central Committee Meeting. 
IN WITNESS WHEREOF I have hereunto 

set my hand and Seal of the Part at Twin 

Falls, Idaho, this 16th day of June, A.D. 2001. 

Trent L. Clark, State Party Chairman 
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TRIBUTE TO PORT AUTHORITY 

EMPLOYEES LOST ON SEP-

TEMBER 11, 2001 

HON. STEVEN R. ROTHMAN 
OF NEW JERSEY

IN THE HOUSE OF REPRESENTATIVES

Tuesday, October 2, 2001 

Mr. ROTHMAN. Mr. Speaker, I rise today to 
pay tribute to all those who perished in the at-
tacks on America on September 11, 2001. To 
their family members and friends, words can-
not adequately express the feelings that I and 
all Americans have for the pain and loss they 
have and will continue to endure. 

Among the brave firefighters and police offi-
cers and thousands of other innocent people 
who perished in the collapse of the World 
Trade Center, were seventy-four employees of 
the Port Authority (PA) of New York and New 
Jersey. These men and women, who were 
dedicated to making our transportation system 
in the New York and New Jersey the best in 
the world, are sorely missed by their families, 
friends and a grief stricken nation. The energy, 
the innovation, and the commitment to public 
service of these PA employees will long be re-
membered by me and a grateful nation. 

The work and sacrifice of these PA officials 
must not only be remembered by America and 
all Americans, but it also must be honored. I 
will honor these brave men and women by 
building on the proud legacy they have left to 
the PA. 

Clearly, the American people’s united com-
mitment to continuing our love of freedom, de-
mocracy, rule of law, tolerance and justice, will 
prevail during the ensuing days and months 
as our nation pursues all those responsible for 
the September 11, 2001, attack on America. 
In that struggle, let us neither waiver nor bend 
in our global campaign against those who cut 
short the lives of thousands of Americans. 

Mr. Speaker, I ask that the attached list of 
Port Authority of New York and New Jersey 
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